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June 22, 2022 

Mr. Michael H. Wenos, President 
Madison Mutual Insurance Company 
222 East Park Street, Suite 200 
Edwardsville, IL 62025 

Re:   Madison Mutual Insurance Company, NAIC 14443 
Market Conduct Examination Verified Report 

Dear Mr. Wenos, 

A Market Conduct Examination of your company was conducted by an authorized examiner designated by the 
Director of the Illinois Department of Insurance (“Department”) pursuant to Illinois Insurance Code (“Code”) 
Sections 132, 132.5(f), 404(1)(a) and 404(1)(c). This examination covered the period of January 1, 2019, through 
March 31, 2022. Enclosed with this letter is a copy of the verified examination report.   

The examination report is a public document under the Freedom of Information Act (“FOIA”) [5 ILCS 140/1 et 
seq.] and will be posted on the Department’s website.  To the extent that the examination report contains information 
that your Company deems private, personal, or trade secret pursuant to Sections 7(1)(b), (c), or (g) of FOIA [5 ILCS 
140/7(b), (c), and (g)], your Company may request that the Department redact such information from the report 
prior to making it public.  In making a request for confidentiality, your Company must provide a factual basis for 
its assertion of confidentiality.  The Department will consider the request and determine whether such information 
is exempt from disclosure under Section 7 of FOIA.  

No company, corporation, or individual shall use this report or any statement, excerpt, portion, or section thereof 
for any advertising, marketing or solicitation purpose.  Any company, corporation or individual action contrary to 
the above shall be deemed a violation of Section 149 of the Illinois Insurance Code (215 ILCS 5/149). 

Please contact me if you have any questions. 

Sincerely,  

Erica Weyhenmeyer 
Chief Market Conduct Examiner 
Illinois Department of Insurance 
320 West Washington St., 5th Floor 
Springfield, IL 62767 
Phone: 217-782-1790 
Erica.Weyhenmeyer@Illinois.gov 

320 W. Washington Street 
Springfield, Illinois 62767 

(217) 782-4515 
http://insurance.illinois.gov 

http://insurance.illinois.gov/


Company Name: Madison Mutual Insurance Company CoCode: 14443 Group Code: N/A
Private Passenger Auto Liability
Statewide data (Illinois only) as of 3/31/2022 Q1 - 2019 Q2 -2019 Q3 - 2019 Q4 - 2019 Q1 - 2020 Q2 - 2020 Q3 - 2020 Q4 - 2020 Q1 - 2021 Q2 - 2021 Q3 - 2021 Q4 - 2021
(2) All expenses other than loss adjustment expenses, excluding amounts from item 5 below 553,310.62$      538,367.40$      526,715.51$      508,192.78$      480,010.28$      469,070.41$      466,947.03$      455,803.24$      484,729.13$      478,246.85$      468,674.63$      458,810.59$      
(3) Net Earned Premium Before Application of any COVID-19 Related Premium Credit/Refund/Dividend 2,171,637.09$   2,112,987.82$   2,067,256.42$   1,994,558.31$   1,928,456.90$   1,884,505.60$   1,875,974.85$   1,831,204.31$   1,754,959.50$   1,731,490.44$   1,696,834.26$   1,661,121.56$   
(4) The Amount of any COVID-19 Related Premium Credit/Refund/Dividend accounted for as premium -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     
(5) The Amount of any COVID-19 Related Credit/Refund/Dividend accounted for as expense -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     
(6) Net Ultimate Incurred Losses and Defense and Cost Containment Expenses 1,342,420.48$   1,176,764.97$   1,341,709.71$   1,243,915.49$   584,424.11$      834,881.44$      1,108,996.41$   877,945.30$      692,577.21$      790,571.31$      1,054,967.49$   1,464,688.74$   
(7) Net Ultimate Adjusting & Other 138,752.69$      135,005.40$      132,083.48$      127,438.57$      173,808.05$      169,846.81$      169,077.95$      165,042.87$      286,042.95$      282,217.70$      276,569.05$      270,748.19$      
(8) Ultimate Reported Claim Counts (excluding Claims Closed without Payment) 173                       152                       158                       171                       107                       88                         102                       93                         88                         94                         90                         92                         
(9) Open Claim Counts -                        2                           3                           2                           4                           4                           5                           8                           4                           5                           10                         23                         

Post-refund combined ratio (6+7+2+5)/(3-4) 93.7% 87.6% 96.8% 94.2% 64.2% 78.2% 93.0% 81.8% 83.4% 89.6% 106.1% 132.1%
Pre-refund combined ratio (6+7+2)/(3) 93.7% 87.6% 96.8% 94.2% 64.2% 78.2% 93.0% 81.8% 83.4% 89.6% 106.1% 132.1%
Claims severity (6)/(8) 7,760 7,742 8,492 7,274 5,462 9,487 10,873 9,440 7,870 8,410 11,722 15,921

Notes:

All data provided in rows (2)-(9) will be considered public. 
"Net" refers to net of reinsurance and salvage & subrogation.
Claim counts should be reported net of quota share reinsurance.

Accident Quarter

Data from row (1) will be made available on an all company weighted average frequency basis. Data will not be publicly released on an individual company basis. 



Company Name: Madison Mutual Insurance Company CoCode: 14443 Group Code: N/A
Private Passenger Auto Physical Damage
Statewide data (Illinois only) as of 3/31/2022 Q1 - 2019 Q2 -2019 Q3 - 2019 Q4 - 2019 Q1 - 2020 Q2 - 2020 Q3 - 2020 Q4 - 2020 Q1 - 2021 Q2 - 2021 Q3 - 2021 Q4 - 2021
(2) All expenses other than loss adjustment expenses, excluding amounts from item 5 below 394,156.47$      385,952.96$      382,592.35$      368,084.80$      344,739.98$      328,007.47$      308,681.72$      289,802.97$      288,944.62$      267,338.94$   260,850.64$   259,057.32$      
(3) Net Earned Premium Before Application of any COVID-19 Related Premium Credit/Refund/Dividend 1,546,987.84$   1,514,790.67$   1,501,600.90$   1,444,661.60$   1,385,004.06$   1,317,780.65$   1,240,138.85$   1,164,292.83$   1,046,122.62$   967,899.37$   944,408.51$   937,915.78$      
(4) The Amount of any COVID-19 Related Premium Credit/Refund/Dividend accounted for as premium -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                -$                -$                    
(5) The Amount of any COVID-19 Related Credit/Refund/Dividend accounted for as expense -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                -$                -$                    
(6) Net Ultimate Incurred Losses and Defense and Cost Containment Expenses 1,034,992.88$   1,155,325.75$   957,361.37$      1,246,254.32$   813,188.30$      627,383.65$      978,532.59$      908,984.21$      739,104.62$      687,873.28$   750,919.62$   1,210,161.71$   
(7) Net Ultimate Adjusting & Other 544,751.27$      533,413.47$      528,768.86$      508,718.44$      434,386.15$      413,302.52$      388,951.31$      365,163.32$      286,370.44$      264,957.25$   258,526.75$   256,749.40$      
(8) Ultimate Reported Claim Counts (excluding Claims Closed without Payment) 496                     487                     453                     456                     343                     310                     369                     305                     343                     266                  307                  320                     
(9) Open Claim Counts -                      -                      -                      1                          -                      -                      -                      -                      3                          1                      1                      7                          

Post-refund combined ratio (6+7+2+5)/(3-4) 127.6% 137.0% 124.4% 147.0% 115.0% 103.9% 135.2% 134.3% 125.6% 126.1% 134.5% 184.0%
Pre-refund combined ratio (6+7+2)/(3) 127.6% 137.0% 124.4% 147.0% 115.0% 103.9% 135.2% 134.3% 125.6% 126.1% 134.5% 184.0%
Claims severity (6)/(8) 2,087 2,372 2,113 2,733 2,371 2,024 2,652 2,980 2,155 2,586 2,446 3,782

Notes:

All data provided in rows (2)-(9) will be considered public. 
"Net" refers to net of reinsurance and salvage & subrogation.
Claim counts should be reported net of quota share reinsurance.

Accident Quarter

Data from row (1) will be made available on an all company weighted average frequency basis. Data will not be publicly released on an individual company basis. 
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